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Second Amendment, dated Z 3 JUN 1999 t0 the Results 

Package Grant Agreement, dated September 3, 1998, between the 
Arab Republic of Egypt ("Grantee") and the United States of 
America, acting through the United States Agency for 
International Development ("USAID") for Private Sector Commodity 
Import Program. 

SECTION 1. The Grant Agreement is hereby amended as 
follows : 

A. Section 2.1 is amended by deleting "Two Hundred Fifty 
Million United States Dollars ($250,000,000)" and substituting 
"Four Hundred Fifty Million United States Dollars ($450,000,000)" 
therefor . 

B. Section 3.1. (b) is deleted in its entirety and the 
following Section 3.1. (b) is substituted therefor: 

"A written statement to the effect that a separate Special 
Account has been established in the Central Bank of Egypt to 
receive proceeds from local currency payments by banks 
participating in the program, representing the proceeds from 
payments of loans by importers importing commodities financed 
under the program with respect to each obligation of funds made 
pursuant to this agreement for which a new grant number is 
assigned to the obligation." 

SECTION 2. Language of Amendment . This Amendment is 
prepared in both English and Arabic, in the event of ambiguity 
or conflict between the two versions, the English language 
version will prevail. 
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SECTION 3. Except as specifically amended or modified 
herein, the Grant Agreement shall remain in full force and effect 
in accordance with all of its terms, 

SECTION 4. Effectiveness . This Amendment shall enter into 
force when signed by both parties hereto. 

SECTION 5. Ratification . The Grantee will take all 
necessary action to complete all legal procedures necessary to 
ratification of this Amendment and will notify USAID as promptly 
as possible of the fact of such ratification. 



IN WITNESS WHEREOF, the Arab Republic of Egypt and the 
United States of America, each acting through its respective duly 
authorized representatives, have caused this Amendment to be 
signed in their names and delivered as of the day and year first 
above written. 



ARAB REPUBLIC OF EGYPT 

by , a ft/agg^ . 

NAME 8 Mr. Zafer Selim El Bishrv 

TITLE « Minister of State 
for Planning and 
International Cooperation 




NAME : pr. Hassan Selim 



TITLE .-Administrator of the 

Department for Economic 
Cooperation with U.S.A. 



UNITED STATES OF AMERICA 
BY : "^IAvaJ l^Wfy^ 



NAME ; Daniel C. Kurtzer 
TITLE { American Ambassador 




TITLE :Acting Director, 
USAID/Eovpt 



